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E.O. 11652: N/A 
TAGS: EFIN, PK 
SUBJECT: TWO OPIC LOANS 

REFERENCE: (A) ISLAMABAD 5388 
(B) STATE 135259 

1. ECONOMIC COMMERCIAL COUNSELOR AMSTUTZ HAS NOW RECEIVED 
FOLLOWING LETTER FROM FINANCE MINISTRY. DATED JUNE 13: 

QUOTE 

PLEASE REFER TO YOUR LETTER DATED 12TH JUNE, 1975 
ADDRESSED TO MR. SIRAJ YUSUF KHAN. JOINT SECRETARY. EXTERNAL 
FINANCE WING REGARDING TWO OPIC RUPEE LOANS TO PREMIER 
TOBACCO AND REFHAN MAIZE. 

IT IS REGRETTED THAT DUE TO PRE-OCCUPATION WITH THE 
PREPARATION OF THE ANNUAL BUDGET, THE TWO CASES COULD 
NOT BE FINALISED SO FAR. THESE ARE, HOWEVER, UNDER ACTIVE 
CONSIDERATION AND WE HOPE TO TAKE A DECISION BY THE END 
OF THE COMING WEEK. IT IS REQUESTED THAT SIGNING OF THE 
TWO LOANS MAY PEND UNTIL YOU HEAR AGAIN FROM US. 

YOURS, TRULY, 
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(Z. U. AHMAD) 


UNQUOTE 

2. WE HAVE IMPRESSED ON FINANCE MINISTRY OFFICIALS THE 
URGENCY 

OF GETTING LOANS APPROVED BEFORE JUNE 30, AND 
HAVE ALSO ADVISED THEM OF OUR DESIRE TO SCHEDULE SIGNING 
CEREMONIES AS PER REFTEL B. WE WILL CONTINUE TO FOLLOW 
UP, AND WILL KEEP YOU ADVISED OF STATUS OF OUR EFFORTS. 
MEANWHILE, EMBASSY BELIEVES WE HAVE NO CHOICE BUT TO 
DELAY SIGNING UNTIL WE HEAR FURTHER FROM FINANCE MINISTRY 
OR STATE BANK. 
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(B) STATE 135259 

t. ECONOMIC COMMERCIAL COUNSELOR AMSTUTZ HAS NOW RECEIVED 
FOLLOWING LETTER FROM FINANCE MINISTRY. DATED JUNE 13: 

QUOTE 

PLEASE REFER TO YOUR LETTER DATED 12TH JUNE, 1975 
ADDRESSED TO MR. SIRAJ YUSUF KHAN. JOINT SECRETARY. EXTERNAL 
FINANCE WING REGARDING TWO OPIC RUPEE LOANS TO PREMIER 
TOBACCO AND REFHAN MAIZE. 

IT IS REGRETTED THAT DUE TO PRE-OCCUPATION WITH THE 
PREPARATION OF THE ANNUAL BUDGET, THE TWO CASES COULD 
NOT BE FINALISED SO FAR. THESE ARE, HOWEVER, UNDER ACTIVE 
CONSIDERATION AND WE HOPE TO TAKE A DECISION BY THE END 
OF THE COMING WEEK. IT IS REQUESTED THAT SIGNING OF THE 
TWO LOANS MAY PEND UNTIL YOU HEAR AGAIN FROM US. 
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LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 ISLAMA 05430 160829Z 

(Z. U. AHMAD) 


UNQUOTE 

2. WE HAVE IMPRESSED ON FINANCE MINISTRY OFFICIALS THE 
URGENCY 

OF GETTING LOANS APPROVED BEFORE JUNE 30, AND 
HAVE ALSO ADVISED THEM OF OUR DESIRE TO SCHEDULE SIGNING 
CEREMONIES AS PER REFTEL B. WE WILL CONTINUE TO FOLLOW 
UP, AND WILL KEEP YOU ADVISED OF STATUS OF OUR EFFORTS. 
MEANWHILE, EMBASSY BELIEVES WE HAVE NO CHOICE BUT TO 
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